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Certain statements in this release constitute A f o r-leekingds t at e noe i t & O-leakingdi n f o r mwethin tkermzaning of
applicable securities laws.

Such statements involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the company, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements or information. Such statements can be identified by the
use of words such as i ma yfiov,ou id o uf Wiof il @t & ed @ eicbted ,i fepvleddmin,t | ch exattieMatcd e, d ul
Af or eft ars ¢ dng othheosimilar terminology, or state that certain actions, events or results i ma yi @ 0 ufl vdou fi ohio goh t
i wi ble ltaken, occur or be achieved. These statements reflect the ¢ 0 mp a rcwyréns expectations regarding future events,

performance and results and speak only as of the date of this presentation.

All such forward-looking information and statements are based on certain assumptions and analyses made by Deep-So ut h
management in light of their experience and perception of historical trends, current conditions and expected future developments,
as well as other factors management believe are appropriate in the circumstances. These statements, however, are subject to a
variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those
projected in the forward-looking information or statements including, but not limited to, unexpected changes in laws, rules or
regulations, or their enforcement by applicable authorities; the failure of parties to contracts to perform as agreed; social or labour
unrest; changes in commaodity prices, including the price of copper; unexpected failure or inadequacy of infrastructure, or delays in
the development of infrastructure, the failure of exploration programs or other studies to deliver anticipated results or results that
would justify and support continued studies, development or operations, and the results of economic studies and evaluations.
Other important factors that could cause actual results to differ from these forward-looking statements also include those described
under the heading i Ri s&kc t mthe © o mp a mygsbrecently filed MD&A filed by Deep-South. Readers are cautioned not to
place undue reliance on forward-looking information or statements

These forward-looking statements are made as of the date of this news release and are expressly qualified in their entirety by this
cautionary statement. Subject to applicable securities laws, the company does not assume any obligation to update or revise the
forward-looking statements contained herein to reflect events or circumstances occurring after the date of this news release.

Vivian Suart-Willams MSc (Hons.) Pr.Sci.Nat., Vice-President Exploration of Deep-South Resources, has reviewed the technical
content of this presentation, and is the designated Qualified Person under the terms of National Instrument 43-101.
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A TSX-V-DSM, 54 million shares issued;

A Strong shareholding structure:

A Teck Resources holds 33%, Management holds 20%;

A Seasoned and renowned technical & management team;

A Flagship project: Haib Copper, large tonnage deposit at PFS stage;

A High exploration potential project: Kapili Tepe. Large potential tonnage
Cu-Ni-Co drill ready project (pending closing);

A Stable and mining friendly countries with easy permitting procedures:
Namibia and Turkey;

Strongly undervalued:

A Deep-Sout hés mar ket cap stands at 1% of t
A Deep-Sout héos Peer&%taoafadtehaitr 6PEAdS NPV;
A Based on the electrification of transport, strong upside potential

for the Cu-Ni-Co markets for at least the next 10 years.
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Haib Copper Project T world class copper resource, Namibia: , 'ii'S{'"\ :.J

A Oldest copper porphyry in Africa; [] N _d
A 43-101 indicated resource of 3.12 billion Ibs Cu and ¢

inferred of 2.19 billion pounds Cu;
A Preliminary Economic Assessment (PEA) results:
NPV pre-tax: US $ 716 M (CA $ 895M); IRR pre-tax: 30.4%; discount rate: 7.5%;
Currently planning a pre-feasibility study (PFS);

Teck delineated 3 higher grade areas near surface;

Recent discovery of 5 satellites to the main deposit, adds potential to substantially
Increase tonnage;

Excellent mining jurisdiction i Namibia;

o Do Do P>

Kapili Tepe Project T Major Copper, Nickel, Cobalt, Gold potential (pending closing):
A Drill ready targets;

A Past drilling and trenches results shows over 20 near surface targets at over 1% Cu;
A Exceptional size targets covering over 4 km;

A Excellent mining jurisdiction i Turkey;



Highly experienced management with African background:

A Pierre Léveillé, President & CEO, Director (Canadian);

A John H. Akwenye, Chairman (Namibian);

A Sadike Nepela, Director (Namibian);

A Jean-Luc Roy, Director (Canadian).

A Vivian Stuart-Williams, Exploration Vice-President (South African);

Management and technical team is experienced in Namibia, South Africa,
Zambia, Malawi, Zimbabwe, Ghana, Tanzania, DRC and Burkina Faso on
exploration projects from discovery to development.

Experience of each individual ranges from 15 to 40 years in Africa



Comparables - copper exploration companies |eiasZEOmlR

Company Ownership % Symbol Price C$ HETLE Resource Grade 2Vl
cap Resource

C$M MM Ibs Cueq % (C$/1bs)

Era 1009% oXV 0.: 79 8.199 0.39% 0009
Resources Delisted
Los Andes 100% TSX-V: LA 0. : 79 11,781 0. 39% 0.006
Panoro 100% TSX-V:PML 0.24 63 10,213 0. 42% 0.006
* .
Resources
Deep-South 100 % TSX-V: DSM 0.12 6.6 5,200 0.31% 0.001

*Mason has just accepted a take over offer from Hudbay Minerals at a $ 31M valuation.
Masonds PEA | s Ibls@usnendablewith &Cafiex & $1.35B Ibs and a NPV of
$770M.

Haib is open ended vertically and horizontally and offers a strong tonnage upside potential
that meet its peers in the table.

The companies in this table hold projects that have many similarities with Deep-S o u t Haib €opper project.
The valuation of Deep-South does not include the Kapili Tepe project. 6



Worldwide average Copper grade by prOJects development levels - 2017

Percentage Decline in Resources From
Operating Mines

Prefeasibility Projects at 0.35% Grade . -37%
Feasibility Projects at 0.38% Grade . -2909,
Developing Mines at 0.39% Grade . -26%
Operating Mines at 0.53% Grade .
-50% -25% 0% 25%

mining
intelligence
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A Combining our supply and demand balance forecast with our forward views on growth
and currencies, we believe the surplus market is over and copper is poised to go higher,
with the potential to surpass $ 8,000 by 2020. We estimate a shortage of 130,000 tonnes

in 2018.
Goldman Sachs , October 2017

A Our research indicates that 27 million electric cars and buses will be on the road in 2027,
up from 3 million this year. This increase will raise copper demand for electric cars and buses
form 185,000 tonnes in 2017 to 1.74 million tonnes in 2027:

Franco Gonzalez, Senior Technology Analyst IDTechEx, June 2017

A Cormark S e c u r $tefan anbou stated that they are maintaining a strong medium
to longer term outlook, i aasupply-demand balance emerges on the back of a lack
of new timely mine development and the inherent increased cost of sourcing production

from lower grade ore;
5 Year Copper Uso !l

3.500

Investing News Network, January 2017

2.000 iﬁ“ I'r"'i!
A BHP Billiton estimates a 4 million ton deficit by 2023. WW

2.500

Bloomberg, May 26, 2016 = oon -

www.Kitco.com
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In situ classified 43-101 mineral resources of the Haib Project
at a 0.25% Cu cut-off grade

Resource Class xMillion Tonnes Cu(% ) Cont_a!ned Cu x
billion Ibs
Indicated 456.9 0.31 3.12
Inferred 342.4 0.29 2.19

Vertical section showing drill cores and the mineral resource classification

— ) _— Surface

_\ 240 metres

350 metres




Haib Copper project summarn = SQUTS
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Over CDN $40 Million* in exploration expendltures from 1964 to 2016 including

196 drill holes totaling 66,501 metres by companies such as Falconbridge, Rio Tinto and
Teck Resources:

-  METS of Australia has recently
completed a PEA,;

- Previous metallurgical work by METS,
Mintek and SGS (2000-2017), have
demonstrated that Haib ore reacts very well s
to traditional crusher-grinder-flotation but at a &2
pretty high CAPEX;

- However, the same tests have demonstrated
that Haib ore also reacts very well to bio
assisted heap leaching with recovery
rates up to 93%;

(All the exploration data and technical

- Heap leach reduces substantially the reports are held by DSM and 164 drill
CAPEX and OPEX and shows robust cores are still well preserved on site)
economics at a lower copper price;

- PEAfocuses on 4 extraction options. The
preferred option combines an initial ore
sorter upgrade with subsequent heap
leaching of the upgraded material; * as per 2012 independent Valuation Report 19



PEA results: 8.5 I\/Itpa of ore treated (Throughput could be mcreased to 20Mtpa)

B
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Option 3: Heap-leaching with sorting based on a Copper recovery of 73.2 %

Financial Metric

$3.00/Ib Cu Price

$3.30/Ib Cu Price

$3.60/Ib Cu Price

CAPEX US$191.8M US$191.8M US$191.8M
Total Operating
Expense’ US$1.41/lb CuEq US$1.42/Ib CuEq US$1.43/lb CuEq
NPV US$716.2M US$883.1M US$1,049.3M
7.5%, pre-tax (CA$895.3M) (CA$1,103.9M) (CA$1,311.6.1M)
IRR pre-tax 30.4% 34.9% 39.2%
Payback Period ;e tax 4.2 years 3.6 years 3.3 years
NPV US$463.1M US$567.4M US$671.3M
7-5%, post-tax (CA$578.9M) (CA$709.3M) (CA$839.1M)
IRR post-tax 23.0% 26.1% 29.1%
Payback Period gt tax 5.7 years 4.9 years 4.4 years
Throughput (Mtpa) 8.5 8.5 8.5
Annual production - - -
Ibs / CuEq 47 million 47 million 47 million
Strip ratio 2:1 2:1 2:1
LOM 55 years 55 years 55 years

11
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Bio-assisted heap leach

1. Ore goes through three

crushing sequences to
reduce the size under 6 ***""

mm and is placed on

the leach pad,;

2. Bacteria are added to
the sulphuric acid in the
leach pad to accelerate
the oxidation process of
the ore;

3. Oxidized ore interact

with acid and produce Storage Regenerated Extractant

LEACHING SOLVENT EXTRACTION

copper loaded

extractant - S . 12



Resources Inc.

Haib License:

Aeep-South holds 100%;

ACovers 37,000 hectares;

A8 km from the Orange River;
A8 km from the main road and
main power lines from South

Africa;

A00 km from the major rail
roads system.

[ ] Vioolsdrif Suite 5%
- granodiorite, leucogranite, gabbro, diorite % \
Haib Group iy i"
- andesite, dacite, rhyolite

0 25 5.?(m

13
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Mapping;

Sampling;

IP geophysical survey;

re-logging all historical drill cores;
re-assaying some cores;

drilled 14,252 m.

A
A
A
A
A
A

The focus was to:

A increase tonnage and / or grade of the Haib deposit;

A Prospect for adjacent, hidden ore-bodies;

A Test Mo credits and define their added economic value.

Results have lead:

A To the delineation of 4 higher grade zones (+0.30%) within the main deposit;

A To the discovery of continuous mineralization from surface to 800 m deep
potentially increasing substantially the tonnage;

A To the discovery of 5 new satellite bodies.

14



